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S t R V l t i C  N A S H U A  A H D  S O U T H E R N  N ~ E W  H A M P S H I R E  

Dozens turn out for ~ennichuck ward meeting 
Wzdn~siay ,  Janusry CE, 2503 
8.1 TOM WEST, Telegraph Correspondent 

I 

F!ASHLJA - City officials continue3 to  pitch their pro Learn More 
Fennichilck Vlate- L"3rks during an infwmational A, 
by a b w t  60 people a t  New Searles Elementary Te;earaphfs ccruer.cQe 
nig tic. d i c ~ g - t h c  sak  of s Pennlchuck Corg-.- 
& they did at' a session a: E!m Street Junior High chosl on Yonday, - - - - -  
ilffiiials reiteratec! their theme that the city's purchkse of the water system would he fimnccd 
through revenue  bonds  and ;vouldnlt add to the loch1 tax rate. 

Ward 5 Alderman Erian McCarthy, who chairs ar! al ermar!ic committee on the proposed purc l~ase ,  
and Mayor Bernie Streeter a lss  cuntinued to s ! m  z t advertisemcr~t Pennlchuck h a s  run in The  
Telegraph, claimlng the city's schoo!: znd infriistru twe will suffer if veters  approve the purchase. c 
Inic~rmational rrleetings on the issue are scheduled (hroucjhout tho  city this week. 

Residents wi!l go to the polls Tuesday to decidc w d t h e r  the c t y  should pursua t h e  purchast! of the 

Tn its advert isement ,  Pennichuck says government hould s t a y  out of the viater business and can't 
efford to spenc' abou t  $100 rnillion to buy a compa that it lacks the expertise to run ?fiicien.tiy. 

utility and t h e  evefitual e s t a b l i ~ h ~ n e n t  of a regional 
elected group of water commissioners. 

In addressing the cmwd T u s s d t y ,  Streettr and cth r otricials said the utility's ad was "I?latantrly 
false." 

weter district t h a t w ~ u l d  be govsrned  by ar! 

"It's deceitful," the mayor said. "I'm sure you're co, cerned aboclt adding t o  the city's d e b t  limit, 
but  t h a t  will no t  occur If Pennichuck is purchased." 1 
The impetus for  t h e  city's carnpzign is the  purchase of Pennichuck by Philadelphia 
Suburban Corp,, the nation's ompany. Philadelphia Subl~rban wants to b u y  
t h e  utility in a s t ~ c k - f ~ r - s t o i k  about $95 million. 

McCarthy and other officials s a y  the public of t he  company would benefit reteptyers 
De~aljse they would, irr effect, bczome t h e  Pennichuck and  coilld borrow money a t  lower 
m e r e s t  ri?tes t han  a privzte entity for the Img-term capital improvements. 

A rneasurf t ha t  would authorize the viater district issue revenue bonds will be introd~;cecl In the 
Legislature this month and has already drawn the ppor i  2f mtst  area lawmakers, said Str.eeter 
and Aldermsn-at-Large Fred Witton. 

Most at Tuesday's session seemed supportive of ihep;oposec! purchase, Du: t he re  were s h p t i s s  e t  
t h e  meeting who szid they  haven't. been providod e ough ir~furxaticrn by tho  city to vo:e " y e s " m  
the  measure next  w e e k .  



Frank H~rtry of Greenwood Drive said officials don7 
turn you lose with a 'yes' vote we're buying a used 
poke without really knowing what we're buying." 

McCarthy acknowledged that some questions aboJ 
consultent i s  studying the Issue for the city, but thc 
he Said. 

McCarthy said i f  voters reject the proposzl next we 
utility. 3ut omcia!s will still push for improvements 
Commission considers Pennichuck's merger wittl Pt 

, 

The YUC is expected to  rule on the merger proposa 

ven know what Pennichuck is worth and "if we 
tr essentially. We could be buying a pig in a 

l e  utdty's valuatior: remain ur;answered. A 
nswers won't ccme before Tuesday's election, 

, the city will drop Its plans to try to buy the 
the system es the state Publlc Utilities 
idelphia Suburban, he said. 

~y Feb. 28. 


